Proposed Form of Order on Respondents’
Motion to Consolidate Appeals and Modify Briefing Schedule

Respondents Theodore K. Nickel, the Wisconsin Office of the Commissioner of
Insurance, and Ambac Assurance Corporation jointly move to consolidate pending appeal Nos.
2010AP1291, 2010AP2022, 2010AP2835, 2011AP0300, and the 15 additional appeals from the
rehabilitation of the Segregated Account of Ambac Assurance Corporation that were filed
between March 1, 2011 and March 10, 2011, and to modify the briefing schedule. They note
that the appeals arise from the same underlying proceeding, involve overlapping parties and raise
substantially similar or related issues. Appellants Depfa Bank ple, Access to Loans for Learning
Student Loan Corporation, and Lloyds TSB Bank plc previously filed correspondence with this
Court in support of consolidating the aforementioned appeals.

We agree that consolidation and a modified briefing schedule are appropriate.
Therefore,

IT IS ORDERED that Case Nos. 2010AP1291, 2010AP2022, 2010AP2835,
2011AP300, and the 15 additional appeals from the rehabilitation of the Segregated Account of
Ambac Assurance Corporation that were filed between March 1, 2011 and March 10, 2011, are
hereby consolidated for consideration and disposition by the same panel of this Court.

IT IS FURTHER ORDERED that Respondents shall, within six business days
after receipt of the last-served opening brief of Appellants, file a proposal for making the
responsive briefing efficient that includes proposed page limitations on such briefing.

IT IS FURTHER ORDERED that Respondents’ time for filing responsive
briefing shall be extended to sixty days from the date that the Court rules on Respondents’

motion regarding their response briefing. Appellants’ time for filing reply briefing shall be
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extended to thirty days from the date that the last responsive brief of Respondents is served upon
them.

IT IS FURTHER ORDERED that Appellants and Respondents in Case Nos.
2010AP1291 and 2010AP2022 may each file one supplemental brief of no more than 1,500
words addressing the issues raised in those appeals in light of the subsequent development of the
record since the time those appeals were taken. Any supplemental briefs shall be filed no later

than the date on which Respondents’ main response briefs are due.
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