STATE OF WISCONSIN CIRCUIT COURT DANE COUNTY

In the Matter of the Rehabilitation of:

Segregated Account of
Ambac Assurance Corporation,

OFFICE OF THE COMMISSIONER OF | Case No. 10 CV 1576
INSURANCE OF THE STATE OF
WISCONSIN, Appeal No.

Plaintiff/Respondent,

SEAN DILWEG, Commissioner of
Insurance of the State of Wisconsin,

Petitioner/Respondent,

AMBAC ASSURANCE
CORPORATION,

Other Interested Party/Respondent,
V.

AURELIUS CAPITAL
MANAGEMENT, LP, FIR TREE, INC,,
KING STREET CAPITAL, L.P., KING
STREET CAPITAL MASTER FUND,
LTD., MONARCH ALTERNATIVE
CAPITAL, LP, STONEHILL CAPITAL
MANAGEMENT LLC,

Movants/Appellants,

EATON VANCE MANAGEMENT,
NUVEEN ASSET MANAGEMENT,
RESTORATION CAPITAL
MANAGEMENT, LLC, STONE LION
CAPITAL PARTNERS, LP, THE
BANK OF NEW YORK MELLON,
FEDERAL HOME LOAN MORTGAGE
CORPORATION, WELLS FARGO




BANK, as Trustee of RMBS certificate
holders, WELLS FARGO BANK, as

Trustee of bondholders,
Movants.
NOTICE OF APPEAL
To:
Carlo Esqueda David Schanker
Clerk of Court Clerk of Court of Appeals
Dane County Circuit Court P.O. Box 1688

Room 1000
215 S. Hamilton St.
Madison, WI 53703

Ambac Assurance Corporation
c/o Daniel W. Stopher

Stafford Rosenbaum LLP

222 W Washington Ave., Ste 900
P.O. Box 1784

Madison, WI 53701-1784

and

c/o William G. Primps

Emily L. Saffitz

Allison H. Weiss

Peter A. Ivanick

Lynn Roberts

Dewey & Leboeuf LLP

1301 Avenue of the Americas
New York, NY 10019

Madison, WI 53701-1688

Sean Dilweg, Commission of
Insurance of the State of Wisconsin
c/o David G. Walsh

Michael B. Van Sicklen

Matthew R. Lynch

Foley & Lardner LLP

150 East Gilman Street

Madison, WI 53701

and

c/o Kevin G. Fitzgerald
Andrew A. Oberdeck

Foley & Lardner LLP

777 East Wisconsin Avenue
Milwaukee, W1 53202



Wells Fargo Bank, as Trustee of
bondholders

c/o Steven T. Whitmer

Kevin A. Wisniewski

Lock Lord Bissell & Liddell LLP
111 South Wacker Drive
Chicago, IL 60606

and

c¢/o Stephen L. Morgan
Brittany S. Ogden

Murphy Desmond S.C.

33 East Main Street, Suite 500
Madison, WI 53703

Bank of New York Mellon

c/o Laura E. Callan

Solheim Billing & Grimmer SC
One South Pinckney St., Ste. 301
Madison, WI 53701

and

c/o Dale C. Christensen, Jr.
Thomas Ross Hooper
Seward & Kissel LLP

One Battery Park Plaza
New York, NY 10004

Wells Fargo Bank, as Trustee of
RMBS certificate holders

c/o Jane C. Schlicht

Cook & Franke, S.C.

660 East Mason Street
Milwaukee, WI 53202

LVM Bondholders

c/o Philip Bentley

Amy Caton

Susan Jacquemot

Kramer Levin Naftalis & Frankel LLP
1177 Avenue of the Americas

New York, NY 10036

and

c/o Noreen J. Parrett

Parrett & O'Connell, LLP

10 East Doty Street, Suite 621
Madison, WI 53703

U.S. Bank National Association AND
Deutsche Bank National Trust
Company, solely in its capacity as
Trustee AND Deutsche Bank Trust
Company Americas, solely in its
capacity as Trustee

c/o Paul E. Benson

Paul A. Lucey

Nathan L. Moenck

Michael Best & Friedrich LLP

100 East Wisconsin Ave, Ste. 3300
Milwaukee, WI 53202

and

c/o John M. Rosenthal

Kristine Bailey

Morgan, Lewis & Bockus LLP

One Market St., Spear Street Tower
San Francisco, CA 94105

Federal Home Loan Mortgage
Corporation

c/o David I. Cisar

Susan E. Lovern

Christopher J. Stroebel

von Briesen & Roper, s.c.

411 East Wisconsin Avenue, Ste. 700
Milwaukee, WI 53202



and

c/o Michael E. Johnson
William B. Macurda
Cele Ogawa

Alston & Bird LLP

90 Park Avenue

New York, NY 10016

The Bank Insureds

c/o James A. Friedman
Brady Williamson
Anthony G. Gaughan
Godfrey & Kahn, S.C.

One East Main Street, Suite 500

Madison, WI 53701
and

Donald S. Bernstein
Michael P. Carroll
Avi Gesser

Davis Polk & Wardwell LLP

450 Lexington Avenue
New York, NY 10017

and

c/o Robert A. Zeavin

Craig S. Bloomgarden

Manatt, Phelps & Phillips, LLP
11355 W. Olympic Blvd.

Los Angeles, California 90064

and

c/o Marcia D. Alazraki

Manatt, Phelps & Phillips, LLP
7 Times Square

New York, NY 10036

HSBC Bank USA, National
Association

c/o Randall D. Crocker

Susan E. Lovern

Christopher J. Stroebel

von Briesen & Roper, s.c.

411 E. Wisconsin Avenue, Suite 700
Milwaukee, WI 53202

and

c/o Pieter Van Tol
Hogan Lovells US LLP
875 Third Avenue
New York, NY 10022

Notice is hereby given that Aurelius Capital Management, LP, Fir Tree,
Inc., King Street Capital, L..P., King Street Capital Master Fund, Ltd., Monarch
Alternative Capital LP, and Stonehill Capital Management LLC (collectively, the
“RMBS Policyholders”), appeal pursuant to Wis. Stat. §809.10(1)(a) to the Court
of Appeals, District IV, from the whole of the final judgment and order, entered on
May 27, 2010 in the Circuit Court for Dane County, the Honorable William D.

Johnston, presiding, in favor of the Office of the Commissioner of Insurance of the



State of Wisconsin, Sean Dilweg, and Ambac Assurance Corporation, wherein the

court denied the appellants RMBS Policyholders’ (1) Emergency Motion to

Modify Order for Temporary Injunctive Relief, and (2) Motion to Intervene.

This is not an appeal within Wisconsin Statutes § 752.31(2).

This is not an appeal entitled to preference by statute.

Date: May 28, 2010

Signature of Filing Atto %

Bryan K. Nowicki

WI State Bar ID No. 1029857
bnowicki@reinhartlaw.com
Jessica Hutson Polakowski

WI State Bar ID No. 1061368
jpolakowski@reinhartlaw.com
R. Timothy Muth

WI State Bar ID No. 1010710
tmuth@reinhartlaw.com
Reinhart Boemer Van Deuren s.c.
22 East Mifflin Street, Suite 600
Madison, Wisconsin 53703
Telephone: (608) 229-2200
Facsimile: (608) 229-2100

Attorneys for Aurelius Capital
Management, LP, Fir Tree, Inc.,

King Street Capital, L.P.,

King Street Capital Master Fund, Ltd.,
Monarch Alternative Capital LP, and
Stonehill Capital Management LLC

Of Counsel:

David M. Greenwald

John B. Simon

Jenner & Block LLP

353 N. Clark Street
Chicago, Illinois 60654
Telephone: (312) 222-9350
Facsimile: (312) 840-7774
dgreenwald@jenner.com
jsimon@jenner.com

Patrick J. Trostle

Jenner & Block LLP

919 Third Avenue, 37th Floor
New York, New York 10022
Telephone: (212) 891-1665
ptrostle@jenner.com



