STATE OF WISCONSIN CIRCUIT COURT DANE COUNTY

In the Matter of the Rehabilitation of: Case No. 10 CV 1576

Segregated Account of Ambac Assurance Corporation Appeal No.

NOTICE OF APPEAL

To:
Carlo Esqueda Office of the Commissioner of Insurance
Dane County Circuit Court Commissioner Theodore K. Nickel
215 South Hamilton Street c/o Attorney Michael B. Van Sicklen
Room 1000 Foley & Lardner LLP
Madison, WI 53703 150 East Gilman Street

P.O. Box 1497
A. John Voelker Madison, WI 53701
Acting Clerk of the Court of Appeals
P.O. Box 1688 Ambac Assurance Corporation
Madison, WI 53701-1688 c/o Daniel W. Stolper

Stafford Rosenbaum LLP

222 West Washington Ave., Ste 900

P.O. Box 1784

Madison, WI 53701
All Counsel of Record
PLEASE TAKE NOTICE that Assured Guaranty Re Ltd. (“AG Re”) and Assured
Guaranty Corp. (“Assured Guaranty” and, together with AG Re, the “Assured
Reinsurers”) appeal to the Court of Appeals, District IV, from the entire final order
entéred on June 14, 2011, in the circuit court for Dane County, the Honorable William D.
Johnston presiding by judicial assignment, in favor of Ambac Assurance Corporation

(“Ambac”) and the Wisconsin Commissioner of Insurance, Theodore K. Nickel, as court-
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appointed rehabilitator (the “Rehabilitator””), and against the Assured Reinsurers,
requiring the Assured Reinsurers to refrain from seeking arbitration of disputes with
Ambac, to withdraw a petition to compel arbitration they had filed in New York state
court, and to make certain monetary payments to Ambac.

This is not an appeal within Wis. Stat. § 752.31(2).

This is not an appeal to be given preference in the circuit court or court of appeals

pursuant to statute.

Dated this 28th day of June, 2011.

QUARLES & BRADY LLP

onald K. tt
State Bar No. 1010075
Josephine K. Benkers
State Bar No. 1030608
Matthew J. Splitek
State Bar No. 1045592
QUARLES & BRADY LLP
33 East Main Street
Suite 900
Madison, Wisconsin 53703
Phone: (608) 283-2426
Fax: (608) 294-4923

Of Counsel:
Steven Klugman
Young K. Lee

Sonia R. Farber
DEBEVOISE & PLIMPTON LLP

QB\138825.00002113667685.1



919 Third Avenue

New York, New York 10022
Phone: (212) 909-6649

Fax: (212) 909-6836

Attorneys for Assured Guaranty Re Ltd. and
Assured Guaranty Corp.

Note: Assured Guaranty Re Ltd. appears
without waiving its objection to personal
jurisdiction.
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