STATE OF WISCONSIN CIRCUIT COURT DANE COUNTY

In the Matter of the Rehabilitation of:

Segregated Account of Case No. 10 CV 1576
Ambac Assurance Corporation

JOINDER OF CAPCO IN AN OBJECTION FILED BY ONE STATE STREET LLC TO
THE PLAN OF REHABILITATION

The Customer Asset Protection Company (“CAPCO”), by its attorneys, Gass
Weber Mullins LLC, joins in one part of the objection filed by One State Street LLC to
the Plan of Rehabilitation on November 8, 2010, specifically, the objection set forth in
Part II of that objection, at page 8.

On November 8, 2010, CAPCO filed an objection to the Plan of Rehabilitation,
objecting to the Commissioner’s implicit conclusion that a reinsurance contract falls
under Wis. Stat. § 645.68(5) and not under subsection (3). As alternative relief,
CAPCO joins Part IT of One State Street’s objection, which contends that the
Rehabilitation Plan fails to propetly recognize the distinct priority classification
established by subsections (5) through. (11), and violates the statutory requitement that
each of these subsections be given separate priority in the order of distribution

contemplated by the statute.

Respectfully submitted this 10t day of November, 2010.

GASS WEBER MULLINS LL.C
309 North Water Street, 7th Fl
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