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Segregated Account of Ambac Assurance Corporation

/}M{Wﬁilﬁ ORDER REGARDING THE RMBS FUNDS’ MOTION FOR INFORMATION
SHARING ORDER, OR IN THE ALTERNATIVE FOR LIMITED DISCOVERY, AND
TO INTERVENE TO THE EXTENT NECESSARY

This matter came before the Court on the motion (the “Motion”) of Aurelius
Capital Management, LP, Fir Tree, Inc., King Street Capital, L.P., King Street Capital Master
Fund, Ltd., Monarch Altemative Capital LP, and Stonehill Capital Management LLC
(collectively, the “RMBS Movants”) requesting that this Court direct the Office of the
Commissioner of Insurance (“OCI”) and Ambac Assurance Corporation (“Ambac”) to establish
an electronic data room, or otherwise order the Rehabilitator, Ambac Assurance Corporation,
and the Office of the Commissioner of Insurance to produce various categories of documents
relating to financial analyses, projections, and other data pertaining to the financial condition of
Ambac. The Motion was filed on July 16, 2010, before the Rehabilitator had presented a plan of
rehabilitation for the Segregated Account of Ambac (the “Segregated Account”). On July 17,
2010, this Court issued a memorandum advising the movants that the Motion would be taken up
after a plan of rehabilitation had been filed.

The Rehabilitator thereafter filed the Plan of Rehabilitation for the Segregated
Account on October 8, 2010, which was accompanied by an extensive Disclosure Statement
detailing relevant financial information and projections for Ambac and the Segregated Account.

At a scheduling conference for proceedings on the Rehabilitator’s Motion for Confirmation of



the Plan of Rehabilitation, the RMBS Movants renewed the Motion. The matter came before the
Court again on November 5, 2010.

Based upon the briefs, other materials and affidavits on file, oral argument
presented, and for other good cause, the Court finds as follows:

1. The RMBS Movants have not made a sufficient factual showing to
support their most recent request for intervention. The Court reserves adjudication of the related
issue of the RMBS Movants’ legal capacity to raise such motions.

2. The RMBS Movants’ request for an order directing OCI and Ambac to
produce or otherwise make available the documents sought in their discovery requests is denied,
for the reasons stated by this Court and counsel for the Rehabilitator in the October 14
scheduling conference in these proceedings and in the Court’s prior orders regarding discovery.
The Court further notes that the request is unduly burdensome considering the scope of the
materials sought and issues pertaining to the confidentiality of third-party financial data, and it
would be unlikely to lead to additional probative evidence that has not already been made
available through the Disclosure Statement, other materials on file in this proceeding, and
publicly available documents, including those documents made available on the Rehabilitator’s
Web site for these proceedings.

Dated this |5 M’day of November, 2010.
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